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along East 1/8 line, 1241.93 feet; thence N89°40°32”E along the South 1/8 line,
1265.57 feet to the point of beginning.

A copy of a survey of the real property owned by Grayling Industries, Inc. is
attached hereto as Exhibit C.

The real property owned by Grayling Industries, Inc. is also depicted on the
aforereferenced aerial photo, and is located West of the real property owned by the
Modesto Lorenzo Trust. (Exhibit B)

Both of the aforereferenced parcels of real property are located in close proximity

to the intersection of I-75 expressway and North Down River Road, Grayling,
Crawford County, Michigan.

For over two decades, representatives of the Grayling community have expressed a
strong interest in establishing expressway access from Grayling which allows
drivers the ability to exit [-75 expressway at the same location from either

. Northbound or Southbound I-75, and further allow drivers to enter I-75 at the same

location and travel either Northbound or Southbound. Presently, Grayling has two
I-75 expressway exchanges. The South exchange allows only Northbound I-75
drivers to exit into Grayling and does not permit Southbound I-75 traffic to enter
Grayling at this location. Furthermore, this South exchange only allows
Southbound I-75 traffic to access the expressway from Grayling, and does not
permit access at this location to Northbound I-75. The North I-75 exchange in
Grayling at North Down River Road, only allows Southbound I-75 traffic to exit
the expressway and enter Grayling. The North exchange does not permit
Northbound I-75 drivers to exit the expressway and enter Grayling at this location.
Furthermore, the North exchange only allows access to Northbound I-75, and does
not allow drivers to enter Southbound I-75 from this location.

Numerous business owners as well as citizens of the Grayling community have
expressed concern for a number of decades that the lack of a “Cloverleaf™ exchange
that allows access to and from Grayling from both Northbound and Southbound
traffic, has had a significant negative impact upon the community. Numerous
business owners have received complaints from customers that once the customers
exited the I-75 expressway and entered Grayling, they experienced an extremely
difficult time returning to the expressway, and often indicated that they will not
visit Grayling in the future as a result of the inability to easily return to the I-75
expressway.

An application for a grant to establish a “Cloverleaf” exchange at the I-75/North
Down River Road exchange is being submitted, and completion of this project

would require a donation of land at the Southwest corner of the proposed exchange
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Dated:

Dated/‘%%, Zé: L7 7

The Modesto Lorenzo Trust, and Grayling Industries, Inc., understand that there is
a proposal to establish a “Cloverleaf” exchange at the North Down River Road/I-75
location, and that pursuant to the grant application it must be established that they
as property owners involved in this matter support the application, and will
cooperate in carrying out the activities to be supported by the discretionary grant.

The Modesto Lorenzo Trust as well as Grayling Industries, Inc. further understand
and express intent to donate without remuneration, portions of their property

necessary to complete the proposed “Cloverleaf” exchange, as more specifically
referenced in Exhibit B.

The Modesto Lorenzo Trust, and Grayling Industries, Inc., have expressed an intent
to either acquire or seli to the other, all or a portion: of their aforereferenced real

property, with the exception of that portion of property donated for purposes of
establishing the “Cloverleaf” exchange.

In the alternative to acquiring all of the other owner’s property referenced above,
excluding that portion of property donated for purposes of establishing the
“Cloverleaf” exchange, the Modesto Lorenzo Trust, and the Grayling Industries,
Inc., have also contemplated a land exchange.

Attached as Exhibit D, is an aerial photograph which depicts the portions of the
parties respective properties incidental to the proposed land exchange.

Attached as Exhibit E, is an aerial photo which depicts the resulting parcels of
property should the parties elect to engage in the land exchange.

The Modesto Lorenzo Trust, and Grayling Industries, Inc., understand that this
Letter of Intent in non-binding, and shall not constitute a contract, or create legal
obligations on the part of any party to this Letter of Inter, but rather is intended to
express strong evidence that the Modesto Lorenzo Trust, and Grayling Industries,
Inc., supports the application for the grant in this matter, and strongly supports the
establishment of a “Cloverleaf” exchange at the intersection between North Down
River Road and the I-75 expressway.

Dr. Modesto Lorenzo, Trustee of the
Modesto Loy€nzo Trust
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